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ANNCR: 

AFTER MORE THAN A DECADE OF SELF IMPOSED ECONOMIC ISOLATION, 
BURMA HAS SLOWLY EMERGED FROM ITS SHELL AND NOW SEEMS MORE 
RECEPTIVE TOWARDS ACCEPTING FOREIGN AID ON A LARGER SCALE. WITH 
A BACKGROUND REPORT HERE IS VOA CORRESPONDENT WAYNE COREY IN 
RANGOON, 

VOICE: 


A LOOK AT BURMA'S ECONOMIC SITUATION INDICATES WHY THE 
BURMESE GOVERNMENT HAS APPARFNTLY DECIDED TO PROCEED, FVEN IF 


CAUTIOUSLY, TOWARDS ACCEPTING MORE FOREIGN AID. ON A POSITIVE SIDE, 
INFLATION IS NEARLY UNDER CONTROL, RICE PRICES ARE STABLE, AND 
THE PRICE OF COOKING OIL IS DOWN. TWO YEARS OF GOOD CROPS HAVE 
HAD A VISIBLY BENEFICIAL EFFECT ON THE BURMESF PEOPLE. ®8UT, ON 
THE NEGATIVE SIOE, MOVES TO TIGHTEN THE MONEY SUPPLY HAVE HURT 
THE PERVASIVE BLACK MARKET, WHICH ECONOMIC EXPERTS CONSIDER THE 
BACKBONE OF BURMA'S ECONOMY. 

THE INCREASING INABILITY OF THE BURMESE PFOPLE TO PAY FOR 
ESSENTIAL BLACK MARKET GOODS IS ALSO INCREASING UNEMPLOYMENT AND 
CREATING NEW HARDSHIPS THAT CAN'T BE MEASURED BY NORMAL ECONOMIC 
STATISTICS. 

UNTIL NINETEEN SEVENTY THREE, THE BURMESE GOVERNMENT WAS 
BASICALLY UNWILLING TO ACCEPT MUCH FOREIGN AID OR FOREIGN ADVICE 
ON HOW TO DEAL WITH ITS ECONOMIC PROBLEMS. BUT THERE'S BEEN A 
RETHINKING OF THAT ATTITUDE. BURMA HAS REJOINED THE ASIAN 
DEVELOPMENT BANK AND OTHER FINANCIAL INSTETUTIONS, ALTHOUGH ITS 
DISTASTE FOR FOREIGN AID TECHNICIANS OR FOREIGN ECONOMIC ADVISERS 
IS STILL EVIDENT, AN AMERICAN AID MISSION WAS RECENTLY HERE IN 


RANGOON FOR ECONOMIC TALKS, BUT THE OUTCOME REMAINS UNCERTAIN. 
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BURMA LOST ITS STATUS AS ONE OF THE WORLD'S TOP RICE EXPORTERS 
SOON AFTER PRESIDENT NE WIN INTRODUCED HIS BURMESE WAY TO 
SOCIALISM SIXTEEN YEARS AGO. BUT FORTUNATELY BURMA HAS OIL. 
THE GOVERNMENT SAYS OIL PRODUCTION AMOUNTS TO THIRTY THOUSAND 
BARRELS DAILY -~ ENOUGH TO MEET THE COUNTRY'S INTERNAL NEEDS. THE 
MAJOR OIL FIELO IS ON THE WEST SANK OF THE IRAWADI RIVER, ABOUT 
THREE HUNDRED TWENTY KILOMETERS NORTH OF RANGOON. INTENSIVE ON 
SHORE EXPLORATION IS CONTINUING IN SEVERAL OTHER AREAS. 

BURMA ALSO HAS MINERAL RESOURCES AND TIMBER, ESPECIALLY 
VALUABLE TEAKWOOD, AND IT HAS NATURAL BEAUTY AND ARCHEOLOGICAL 
ATTRACTIONS AT MANDALAY AND PAGAN. TOURISM COULD BE A MAJOR 
SOURCE OF FOREIGN EXCHANGF IF THE BURMESE GOVERNMENT DECIDES TO 
DEVELOP IT. BUT HOTEL FACILITIES AT PRESENT ARE INADEQUATE FOR 
THE KIND OF LARGE TOUR GROUPS SEEN ELSEWHERE IN SOUTHEAS ASIA 
AND TOURISTS ARE CURRENTLY LIMITED TO SEVEN DAY VISAS. 

WHETHER BURMA'S REAL AND POTENTIAL ASSETS ARE SENSIBLY 
EXPLOITED DEPENDS ENTIRELY ON THF BURMESE GOVERNMENT AND THE 
GROUP OF MILITARY OFFICERS WHO LEAD IT, THE GOVERNMENT DEEPLY 
RESENTS REAL OR APPARENT FOREIGN PRESSURES, AND ITS ECONOMIC 
POLICIES ARE IMPLEMENTED VERY SLOWLY. NEVERTHELESS THE BURMESE 
GOVERNMENT HAS BEGUN TO ACCEPT THE FACT THAT THERE IS NOTHING 
INHERENTLY WRONG OR THREATENING IN ACCEPTING FOREIGN AID. 
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